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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors of Eureka Design Pablic Company Limited

[ have reviewed the accompanying consolidated statement of financial position of Lureka Design Public Company Limited
as at March 31, 2021, the related consolidated statements of comprehensive income, changes in shareholders’ equity and
cash flows for the three - month period then ended, as welf as the condensed notes (“interim financial information™}. I have
also reviewed the separate financial information of Fureka Design Public Company Limited. Management is responsible
for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard
No. 34 “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial information

based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Enlity”™. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting muatters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that T would become aware of all significant malters

that might be identified i an audit. Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to belicve that the accompanying interim financial

information is not prepared, in ail material respects, in accordance with Thai Accounting Standard 34, “Interim Financial
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2. Due to the impact of COVID - 19 outbreak situation, the Company has postponed the annual general meeting of the
Company’s sharcholders whicl results in no resolution for the appeintment of the auditor of the Company for the
accounting period of 2021 vet. However, the Board of Director of the Company has a resolution to propose to the
annual general meeting of the Company’s sharcholders fo appoint me as the auditer of the Company for the
accounting period of 2021, I therefore have conducted my review on the interim financial information for first
quarter of 2021 which is in compliance with the notification of the Capital Market Supervisory Board (CMSR) No.

Tor Chor. 34/2564 dated April 29, 2021,
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{Mrs, Sumana Senivengse)
Certified Public Accountant

Registration No. 5897

Karin Audit Company Limited
Bangkok

May 13, 2021




Eurcka Iresign Public Company Limited and its subsidiarics
Statement of financial position

As at March 31, 2021

In Thousand Baht

Consolidated Separate
financial stafements (inancial statements
March 31, December 31, March 31, December 31,
2021 2020 2021 2020
"Unaudited” “Unaudited"
Note "Reviewed" "Audited” "Reviewed" " Audited”
Aggets
Current assets
Cash and cash equivalents 2,668 4,154 707 798
Trade and other current accounts receivable - net 334 27,312 27,874 17,470 17,304
Short - erm Joans (o related parties 3.3 - - 75,500 75,000
Inventories - net 3 21,691 22,068 20,071 20,445
Current tax asscts 972 AN 805 720
Total current assets 52,643 54,981 114,553 114,267
Non-current assets
Other non current financial assef 1,354 1,350 1,354 1,350
Investments in subsidiaries - net 6 - - 159,403 166,393
Investment property - net 7 40,859 41,406 4,899 41,406
Non - operating asscts - net § 3,278 3,797 3,278 3,797
Property, plant and equipment - net g 380,365 382,540 60,624 of,497
Right of use - net 0 66,400 68,135 - -
Other intangible assels - net 7,685 8,774 2,736 3,658
Other non - current assets 21,979 21,979 20,179 20,179
Tatal non-current assels 521,908 528,001 288,473 198,277
Total assets 574,683 582,982 403,02¢ 412,544

Nutes (o interim financial statement form an integral part of these statcment i



Eurelca Design Public Company Limited and its Subsidiaries
Statement of financial position (Cont.)

As af March 31, 2021

In Thousand Baht

Conzolidated Separate
financial statements financial statements
Muarch 31, December 31, March 31, December 31,
2021 2020 2021 2020
"Unaudited" "Unaudited"
Note "Reviewed" " Audited” "Reviewed" "Audited”

Liabilitics and eqguity
Current liabifities
Bank overdrafts and short-ierm loans

{rom financial institutions 1! 68,750 63,681 64,160 38,812
Trade and other current accounts payable 53,447 84,264 14,189 14,146
Short - term loans from other companies 12 33,600 - - -
Short - term loans [rom personal and related parties 3.3 15,000 15,000 - -
Current portion of long - term founs 13 445 36 39 3%
Current portion of fease Habilities 14 12,045 9,721 - -
Provision for liabilities 933 983 983 983
Cther carrent Liabilities 2,700 1,460 - -
Total current Habilities 186,970 i75,425 79,371 73,980
Non-current liabilities
Long-term loans i3 16,902 17,009 12,14) 12,151
|ease labilities 4 61,954 63,493 - -
Deferred tax liabilities 1,389 3,064 3,142 3,192
Non - curreni provisions for employee benefit 2,759 2,600 2,307 2,137
Total non-cirrrent liabikities 43,004 86,7606 17,596 17,480
Total liabilities 264,974 202,191 96,961 91,460

Notes to intertm financial statement form an integral part of these statement 2



Eureka Design Public Company Limited and its Soubsidiarics
Statement of financiak position (Cont,)

As af March 31, 2021

In Thousand Baht

Consolidated Separate
financial stalements financial statements
March 31, December 31, March 31, December 31,
2021 2020 2021 2020
"Unaudited” "Unaudited”
Note "Revigwed" "Audited” "Reviewed" "Audited”

Liabilities and equity (Cont.)
Equity
Share capital

Authorised share capital 15 296,583 296,585 296,585 296,585

Issued and paid-up share capital 1) 222,439 222,439 222,439 222,439
Share premium

Share premiwm on ordinary shares I3 164,834 164,834 164,834 164,834
Legal reserve 4,660 4,660 4,660 4,660
Lreficit (100,568) (85,065) (92,514) (77,495)
Other conponents of equity 4,750 4,750 6,646 6,646
Total Equity attributable to owners of the Company 296,117 315,618 346,065 321,084
Non-controlling interests 8,512 9,173 - N
Total Shareholders' equity 304,629 320,791 306,065 321,084
Total liabilities and Sharcholders' equity 574,603 582,982 403,026 412,544

Notes to interim financiat statement form an integral part of these statement 3



Eurcka Design Public Company Limited and its Subsidiaries "Enaudited"
Statement of comprehensive income "Reviewed"

For the three - month period ended March 31, 2021

In Thousand Baht

Consolidated Separate
financial statements financial statements
Note 2021 2020 2021 2020

Revenies

Revenue rom sale ol goods and services I7 1,636 22,180 1,636 4,850
Interest income 4 327 1,377 327
Other income 2,307 3,131 3,020 4,105
Total revenues 4,007 25,644 6,033 9,182
Expenses

Cost ol sales and services 646 200,398 646 1,794
Distribution costs 162 219 162 191
Administrative expenses 19,401 27,951 19,447 19,877
I'inance costs 2,301 2,109 877 1,009
Taotal expenses 22,510 50,677 21,102 22,871
{Loss) before income tax expense (18,503) {25,033) (15,069) (13,589)
Tax income 2275 1,557 50 1.529
{Luoss) for the period (16,228) (23,476) (15,819) {12,0064)

Notes to interim financial statement {orm an integral part of these statement 4




Fureka Design Public Company Limited and its Subsidiaries
Statement of comprehensive income (Cont.)

For the three « month period ended March 31, 240218

In Thousand Baht

"Unaudited"

"Reviewed"

Consohdated

financial statemients

Separale

financial stalements

Note 2021 2020 2021 2020

Gther comprehensive income
Trems that will not be reclussified to profit or loss
Gains on remeasurements of

defined benefit plans o6 - - -
Total items that will not be reclassificd

to profit or loss 66 - - -
Total comprehensive income (expense)

for the period {16,162) (23,476} {15,019) (12,060}
(Loss} attributable to:

Owners of the parent 18 (15,567) (21,897 (15,0193 {12,060)

Non-controlling interests (661) (1,379) - -
{L.oss) for the period (16,228) {23,476) (15,019} (12.060)
Total comprehensive income (expense)

attributable to:

Owners of the parent (13,3501) (21,897) (15,019} {12,060)

Non-controlling interests (661) (1,579 - -
Total comprehensive (expense)

for the period (16,162) {23,476) {15,019 (12,060
{Loss) per share (in Baht)
Basic (Loss) per share 18 (0.017H (0.034) {0.017} (0.019)

Notes to interim tinancial statement form an integrai part of these statement
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Eureka Design Public Company Limited and its Subsidiaries "Unaudited”

Statement of cash Hows "Reviewed"”

For the three - month period ended Marceh 31, 2021

In Thousand Baht

Consolidated Separate

financial statements financial statements

Note 2021 2020 2021 2020
Cush flows from aperating activities
{Loss) for the period (16,228) (23,476} (15,019) {12,060)
Adpustments to reconcile (loss) to cash receipis (payments)
Tax (income} (2,27%) (1,557 (50) (1,529)
Finance costs 2,301 2,109 77 1,009
Trade and other current accounts receivable {increase) decrease (562) (3,283) 73 3,809
Inventories decrease 377 11,125 374 875
Other non-current assels {increasc) - (5,469) - {5467
Trade and other current accounts payable nercase (decrease) (31,053) 1,100 44 1,897
Other current labilities increase 1,240 - - -
Depreciation 3,198 3,630 1,849 2,374
Amortization intangible 1,089 1,234 910 [
Amortization for rights of use 1,785 - - -
1.oss on impairment (reversal) {33) - 3 -
Loss on impairment investment - - 6,990 -
Employee henefits 225 259 170 163
Unreatised (Gain} loss on exchange 343 (1,613) 343 (1,013)
Bad and doubtful debts expenses 1,699 7,254 1,699 7,254
Loss on disposal of property, plant and cquipment {6} - (6 -
Interest income (4) - (1377 (327}
Total adjustments to reconcile of (loss) {37,934) (8,087) {3,147 (2,253)
cash from provied by fused in) operating activities
Tax {paid) {1,006) {279} (1,mz {197
Net cash from provied by {used in) operating activities (38,940) {8,366) {4,169) (2,450}
8

Note to interim financial stelement form an integral part ol these statement




Euarcka Design Public Company Limited and its Subsidiaries "Unaudited"”

Statement of cash flows (Cont) "Reviewed"

For the three - month period ended March 3§, 2021

In Thousand Baht

Consolidated Separate

fnancial statentents financial statements

Note 2021 2020 2021 2020

Cash flows from investing activities
Restricted deposits at financial institutions (Increase} (4) (16,872) {4) -
Proceeds from sale of property, plant and equipment 104 - 104 -
Acquisition of property, plant and equipment {62) (48%) (13 -
Acquisition of intangible assets - {60} - (10D
Repayment of loans Lo related parties - - {1,500 -
Preceeds from repayment of loans 1o related parties - - 1,004 2,000
Proceeds from Interest 4 - 3z 3
Net eash provied by (used in) investing activities 42 (17,424 (383) 1,953
Cash flows from financing activities
Proceeds from {repayment of) bank overdrafts and

short-term loans from financial institutions increase (decrease) 5,069 (1,824) 5,348 1,916
Procceds from short-ferm borrowings from non-refated parties 33,600 - - -
Proceeds from short-term borrowings from related parties - 16,872 - -
Proceeds form long-term toans from financial institutions 34 B - -
Repayment of long-term: loans from financial institutions {12) {(870) (10 (8700
Repavment of finance lease liabilities {48) (15) - -
Cash paid interest (1,231) (1,905) (877 (1.012)
Net eash provied by (used in) financing activities 31412 £2,258 4,461 34
Net increase (decrease) in eash and cash equivalents {1,486} (i3,528) 90 (463}
Cash and cash cquivalents at beginning of period 4154 15,944 798 1,158
Cash and cash cquivatents a1 ending of period 2,668 2,416 047 695
Note to interim financial sratement form an mitegral part of these statement 9




Eureka Design Public Company Limited and its Subsidiaries “Unaudited”
Notes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

1. General information

Fureka Design Public Company Limited, the “Company™, is incorporated in Thailand and has its registered office at

19 Moo 11, Tambon Ladsawai, Amphoe Lamlukka, Pathumthani.
The Company was listed on the Stock Exchange of Thailand i Febroary 2013,

The principal activities of the Company are engaged in the distributor electronic component and Closed-circuit
television (CCTV). The subsidiary is principally engaged in the production and sale of treated water to the Provincial
Walerworks Authority (“PWA™) as follows.

- In the Amphur Bang Khla areas of Chachoengsac, Under the “Water Purchase Agreement” made with the PWA
dated February 14, 2020, which covers a period of 3 years as from the Actual Commencement Date (Phimpha
Water Distribution Station).

- In the Amphur Phanat Nikhom areas of Chon Buri, Under the “Water Purchase Agreement” made with the PWA
dated June 25, 2020, which covers a period of 10 years as from the Actual Commencement Date (Phan Thong
Distribution Station).

- In the Amphur Phanat Nikhom areas of Chon Buri, Under the “Water Purchase Agreement” made with the PWA
dated June 235, 2020, which covers a period of 10 years as from the Actual Commencement Date {Nong Kalkha

Distribution Station).
* The project is construction in progress.
2. Basis of preparation of interim financial information and principles of consolidation
2.1, Coronavirus disease 201% pandemic

The Coronavirus disease 2019 pandemic is adversely impacting most businesses and industries. This situation
may bring uncertainties and have an impact on the environment in which the Company operates. The
Company’s management has conlinuously monitored ongoing developments and assessed the financial impact
in respect of the valuation of assets, provisions and contingent liabilitics, and has used estimates and

judgement in respect of various issues as the situation has evolved.
2.2, Statement of compliance

These interim financial information are prepared in accordance with Thai Accounting Standard No. 34
“Interim  financial reporting”, whereby the Company chooses to present condensed interim financial
information. However, additional line items are presented in the financial statements to bring them into the

full format similar to the annual financial statements.

10




Eureka Design Public Company Limited and its Subsidiaries “Unaudited”

Motes to the inferim financial statements “Reviewed”

For the thyee - month period ended March 31, 2021

2.3.

2.4,

2.5,

The interim financial information is prepared o provide information in addition to those included in the latest
annual financial statements. They do not include all of the financial information required for full annual
financial statements but focus on new activities, events and circumstances to aveid repetition of information
previously reported. Accordingly, this interim financial information should be read in conjunction with the

financial statements of the Company and its subsidiaries for the year ended December 31, 2020.

The interim financial information are officially prepared in Thai language. The translation of these stalutory

finarciai statement to other language must conform to the Thai financial report,
Principles of consolidation

The consolidated financial statements include the financial statements of Eurcka Design Public Company
Limited and its subsidiary which are under its control with more than 50 percent voting rights as follows :

Percentage of helding (%)

As at March As at December
31, 2021 31, 2020 Nature of business
BS Myco Biotech Co.,Ltd. 87.22 §7.22 Manufacture of pesticides
and agrochemical products
Join Venture Eurcka UU Co.,Lid. 99.42 99.42 Manufacture and scil
water, raw waler
Lureka Energy Co.,Ltd. 55.00 55.00 Manufacture energy

Significant transactions with subsidiaries have been eliminated in the consolidated financial statements.

The consolidated financiat siatements have been prepared with the same accounting policies for the separate

financial statements for the same accounting transactions or accounting cveits.
Functional and presentation currency

The interimt financial information are prepared and presented in Thai Baht, which is the Company's functional
currency. All financial information presented in Thai Baht has been rounded to the nearest thousand or million

in the notes unless otherwise stated.
Use of judpements and estimates

The preparation of interim financial information in conformity with TFRS requires management to make
judgements, cstimates and assumptions that affect the application of accounting policics and the reported

amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,



Eureka Design Public Company Limited and its Subsidiaries “Unauadited”

Notes to the interim financial statements “Reviewed”

For the three - month peried ended March 31, 2021

2.6,

2.7

Use of going concern basis of accounting

For the three - month period ended March 31, 2021, the Group and the Company incwred a net loss in the
consolidated statement of comprehensive income and separate statement of comprehensive income of Baht
16.2 million and Baht 15.0 million, respectively (For the three-month ended March 31, 2020 : Net loss Baht
23.5 million and Baht 12,1 million, respectively.) and, as of that date, consolidated financial statement current
liabilitics exceeded its current asscts by Baht 134.3 million and the Group and the Company incurred deficit of
Baht 100.6 million and Baht 92,5 million, respectively (December 31, 2020: Baht 85.1 mullion and Baht 77.5
million, respectively). These circumstances indicate the existence of a material uncertainty which may cast
significant doubt about the Group’s ability fo continuc as a going concern. The Group has implemented

pelicics and procedures in order to manage its liquidity risk and others,

Group management is satisfied that the Group and the Company will centinue te meet their funding needs for
the foreseeable futurc. The consolidated and separate financial statements have been prepared by Group and
Company management on the going concern basis on the assumption that such further capital and facilities are
secured to the extent that the group’s operations and the Company’s operations require. Accordingly, the
consolidated and separate financial statements do nof include any adjustments relating to the recoverability
and classification of rccorded assets amounts or to amounts and classifications of liabilities that may be

nccessary if the Group and the Company is unable to continue as a going concern.
Significant Accounting Policies

These interim financial information have been prepared by using the same accounting policies and methods of

computation as were used in the preparation of the financial statements for the year ended December 31, 2020,
MNew financial reporting standards
A, Financial reporting standards that became effective in the current peried

During the peried, the Group has adopted the revised financial reporting standards and interpretations
which are effective for fiscal years beginning on or after January 1, 2021, These financial reporting
standards were aimed at alignment with the corresponding International Financial Reporting Standards
with most of the changes directed towards clarifying accounting treatment and providing accounting

guidance for users of the standards,

This adoption of these Nnancial reporting standards does not have any significant mipact on the Group

financial statements.



Eurcka Design Public Company Limited and s Subsidiaries “Unaudited”
Netes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2621

B. Financial reporting standards that will become cffective for fiscat years beginning on or January 1,

2022

The Federation of Accounting Professions issued amendments to Thai Financial Reporting Standard 16
Leases that provide temporary exempiions from the impact of interest rate benchmark reform for a lessec,

provided that all specified conditions are to be met.

This adoption of these temporary exemptions does not have any significant impact on the Group financial

statemenis,
3. Fransactions with individuals and related parties

For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the
abiiity, directly or indirecily, to control or joint control the party or exercise significant influence over the party in
making financial and operating decisions, er vice versa, or where the Group and the party are subject to common

controi or commeon significant infiuence. Relaled parties may be individuals or other entities.

3.1, The related partices consisted ofl:
Name of entities Country of  Nature of relationships
incorporation

/ nationality

BS Myco Biotech Company Limited Thailand Subsidiary
Join Venture Fureka UU Company Limited Thailand Subsidiary
Eurcka Energy Company Limited Thailand Subsidiary
Key management personnel Thaitand Persons having authority and responsibility

for planning, directing and controlling the
activities of the entity, directly or indirectly,
including any director {whether executive

or otherwise} of the Group.

Miss Nitchakan Chanthanasirikun Thailand Major sharcholder and director
Mr, Lissapat Kraikruan Thailand Major sharcholder and director
Mr. Ulit Jaturasangpairoj Thailand Major sharehoider and director
Manee Udomsuk Company Limited Thailand Common major shareholders



Eureka Pesign Public Company Limited and its Subsidiaries

Motes to the interim financial statements

For the three - month period ended March 31, 2621

3.2. Pricing Policy:
Transactions
Service and rental income
Interest income
Interest expense

Key management personne! compensation

Pricing policies

Contractually agreed prices

I[nterest rate 6.80 - 7.40 percentage per annum

Interest rate 7.40 percentage per annum
As defined by the Nomination and Remuneration

Commiliee and the Company’s policy

“Unaudited™

“Reviewed™

3.3, Signiticant transaciions for the three - menth period ended March 31, 202F and 2020 with related parties

were as follows:

For the three-month period ended March 31
Subsidiaries
Service and rental income

Inlercst income

Key management personnel

Key management personnel compensation
Short - term employee benefit
Post - employee benefits
Total key management personnel

compensation

Other related parties

Inferest expense

In Thousand Baht

Consolidated

financial statements

Separate

financial statements

2021 2020 2021 2020
- - 654 657

_ . 372 327
2,049 2,034 1,912 1,897
88 75 69 66
2,137 2,109 1,981 1,963
274 160 - -



Eureka Design Public Company Limited and its Subsidiaries

MNotes to the interim financial statements

For the three - month period ended March 31, 2021

“Unaundited”

“Reviewed”

Balances as at March 31, 2021 and December 31, 2020 with refated parties were as follows:

Crther receivables - related parties
Subsidiary

Accrued interest - related parties
Subsidiary

Total

Intercst rate

Iin Thousand Baht

Consolidated

financial statements

Separale

financial statements

March 31,

December 31, March 31,

December 31,

2021 2020 2021 2020
- - 2,219 £,519
- - 3,287 1,942
- - 5,506 3,461

In Thousand Baht

Consolidated

financial statements

Separate

financial statements

(% per anmim}

March 31,

December 31,

March 31, December 31,

2021 2020 2021 2020 2021 2020
Shert - term loans
Subsidiary 6.8-74 - - 75,500 75,000
Short - term loans to
- - 75,500 75,060

related parties

15



Eureka Design Public Company Limifed and its Subsidiaries “Unaudited”
Notes to the interin: financial statements “Reviewed”

For the three - month period ended March 31, 2021

Movements of loans to related parties were as follows:

In Thousand Baht

Consolidated Separate

[inancial statemenis financial statements

March 31, December 31, March 31, December 31,

2021 2020 2021 2020
Short - term loans
Subsidiary
Beginning balance - - 75,000 19,000
Increase - - 1,500 83,100
Decrease - - (1,000) (27,1000
Ending balance - - 75,500 75,000
Accrued interest - velated parties
Key management personnel 274 3 - -
Total 274 3 - -

In Thousand Baht

Consolidated Separate
Interest rate _ financial statements financial statements
(%o per annun) March 31, December 31, March 31, December 31,
2021 2020 2021 2020 2021 2020
Shert - term loans
Key m.anagemcnt
personnel 7.4 7.4 15,000 15,000 - -
Short - term foans from personal
and related parties 15,000 15,600 - -
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Eureka Design Public Company Limited and its Subsidiaries “Unaudited™
Notes te the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

Movements of loans from personal and related partics were as follows:

In Thousand Baht

Consolidated Separate
financial statements financial statements
March 31, December 31, March 31, December 31,
2021 2020 2021 2020

Key management personnel

Beginning balance 15,000 2,500 - -
Increase - 34,172 - -
Decrease - (21,672) - -
Ending balance 15,066 15,000 - -

Significant agreement with related parties

On January 1, 2021, the Company entered into procurement service, accounting and operating assistance
agreements with subsidiaries for a period of onc year, whereby the Company agreed fo provide operating
assistance scrvices to the subsidiaries. In this regard, the subsidiaries agreed to pay service fees as specified in

the agreement.

The Company entered into loan agreement with a subsidiary, repayable within April - Gctober 2021,
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Eureka Design Public Company Limited and its Subsidiaries “Unaudited”
Notes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

4. Trade and other current aceounts receivable - net
In Thousand Baht
Consolidated Separate
financial statements financial statements
March 31, December 31, March 31, December 31,
Note 2021 2020 2021 2020

Trade accounts receivable
Other parties 17,713 18,897 17713 18,897
Less allowance for expected credit loss (13,264) (11,565) {13,264) (11,565)
Totzl trade account receivable - net 4,445 7,332 4,449 7,332
Other receivable
Related parties 3.3 - - 5,506 3461
Other parties 19,179 16,858 3,831 2,827
Total Other reccivables 19,179 16,858 6,337 G.288
Uabilled contract weork in progress
Cost and attributable profit 19,453 19,453 19,453 19,453
Less progress billings (11,286) (1 1;286} (11,286) (11,286)
Less aliowance for expected credit loss (4,483) (4,483) (4,483) (4,483)
Net 3,684 3,084 3,684 3,684
Total trade and other current

accounts receivable - net 27,312 27,874 17,470 17,304

In Thousand Baht

Consolidated Scparate
financial stalements financial statements
2021 2020 202) 2020
(Reversal of) bad and doubtful for
the three - month period ended March 31 1,699 7,254 1,699 7,154
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Burcka Design Public Company Limited and its Subsidiaries
Notes to the interim financial statements

For the three - month period ended March 31, 2021

Aging analyscs for trade accounts receivable were as follows:

In Thousand Baht

“Unaudited”

“Reviewed™

Conselidated

financial statements

Separale

fmancial statements

March 31, December 31,

March 31,

December 31,

2021 2020 2021 2020
Other parties
Within credit terms 591 2,335 591 2,335
Overdue:
Less than 90 days 1,599 1,633 1,549 1,633
90 - 180 days 473 128 473 128
181 - 360 days 745 699 745 699
Over 360 days 14,305 14,102 14,305 14,102
17,713 “ 18,897 17,713 18,897
1 allowance for expected credit loss (13,264) (11,563) (13,264} (11,563)
Net 4,449 7.332 4,449 7,332

The normal credit term granted by the Group ranges from 30 days to 60 days

5, Inventory - net
In Thousand Baht
Consolidated Secparate
financial statements financial statements
March 31, December 31, i March 31, December 31,
2021 2620 2021 2020
Finished goods 4,889 4,982 4,107 4.200
Work in progress 22815 23,097 22,815 23,097
Raw materials 4,902 4,904 4,064 4,063
Total 32,600 32,983 306,986 31,360
Less allowance for decline in value {10,815) (10,915} (16,915) (10,915)
Total inventory - net 28,691 22,068 20,671 20,445
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Eureka Design Public Company Limited and its Subsidiaries “Unandited”
Motes to the interim financial statements “Reviewed”

For the three - month peried ended March 31, 2021

7. Investment property - net

The movements in these items for three - month period ended March 31, 2021 are as follows:

In Thousand Baht

Consolidated Separate
financial stalements financial statements
Net book value at January 1, 2021 _l 41,406 _- 41,406
Add Acquisitions during the period - -
Eess Depreciation / Transfer out {507 (507)
Net bool value at March 31, 2021 - 40,899 40,899

The gross carrying amount of fully depreciated Investment property of the Company that was still in use as at

March 31, 2021 amounted o Baht 9.86 million (December 31, 2020: Baht 9.36 million).

Investment properties are measured at cost less accumulated depreciation.

8. Non - operating assets - net

The movements in these items for three - month period ended March 31, 2021, are as follows:

In Thousand Baht

Consolidated Scparate
financial statements financial statements
Cost 3,797 3,797
Add Acquisitions during the period - -
Less Disposal during the periiod {96) (96)
Less Depreciation / Transfer out (456) (456)
Less Reverse allowance for impairment assets 33 33
Net beok value at Mareh 31, 2021 3,278 3,278

As at December 31, 2020, the Company has assessed the impairment of assets. And allowance for impairment

machincs in the amount of Baht 0.67 million.
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Fureka Design Public Company Limited and its Subsidiaries “Unaudited”
Notes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

9. Property, plant and equipment - net

The movements i these items for three - month period ended March 31, 2021 are as follows:

In Thousand Baht

Consolidated Separate
financial statements financial statements
Net book value at January 1, 2021 382,540_ 61,497
Add Acquisitions during the period 62 15
Less Disposal during the period 2 (2)
Less Depreciation / Transfer out (2,235) {836)
Net book value at March 31, 2021 380,365 60,624w

9.1. The gross carrying amount of fully depreciated property and equipment of the Company that was still in usc
as at March 31, 2021 amounted to Baht 31.16 million (December 31, 2020: Baht 37.99 million).
9.2, AtMarch 31, 2021 the property and plant with cost value in the consolidated statement of Baht 442.19 million
(December 31, 2020; Baht 442.19 million), in the scparate statement of Baht 111.37 million {December 31,
2020; Baht 111.37 million). Were mertgaged to secure bank overdrafts and short - term loans from financial

institutions {see note 11) and Long - term loans (see note 13).
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Eureka Design Public Company Limited and its Subsidiaries “Unaundited”
Notes fo the inferim Hnancial statements “Reviewed”

For the three - month period ended March 31, 2021

10.  Right of use - net

The mevements in these items for three - month period ended March 31, 2021 are as follows:

Tn Thousand Baht

Consolidated Separate
financial statements financial statements
Net book value at Janunary 1, 2021 68,155 -
Add Acquisitions during the period - -
Less Disposal - -
Less Depreciation/ Transfer out (1,735) -
Net book value at Mareh 31, 2021 66,400 -

The recognized right of use assets relate to the following types of assets:

In Thousand Baht

Consolidated Separate
financial statements financial statements
Land 66,400 -
il. Bank overdrafts and short - term joans from linancial institutions

In Thousand Baht

Consolidated Separate
financial statements financial statements
March 31, December 31, March 31, December 31,
2021 2020 2021 2020

Bank over drafts 23,750 18,681 “ 19,160 13,812
Short - term loans 45,000 45,000 43,000 45,000
Total overdraft and short - term loans

frem financial institutions 68,750 63,681 64,168 58,812




Eureka Design Public Company Limited and its Subsidiaries “Unaudited”
Motes to the interin financial statements “Reviewed”

For the three - monath period ended March 31, 2021

Movement of short - term loans from Tinancial institutions for the three - month period ended March 31, 2021

Tn Thousand Baht

Consolidated Separated
financial statements financial statements
Beginning balance as at January 1, 2021 45,000 45,000
Add Additional loans 45,000 45,000
E.ess Payment of oans (45,000} {45,000)
Ending balance as at March 31, 2021 45,000 45,000

11.1. As at March 3%, 2021, baak overdrafis and promissory notes and short - term loans from financial

institutions bore interest at rates of MOR and MLR minus 1% per annum.

11.2. As at March 31, 2021, the Group had unutilised credit facilities totalling Baht 5.2 miltion (December 31,

2020: Baht 6.3 million).

12,  Short - term loans from other companics

In Thousand Baht

Consolidated Separate

financial statements financial statements

March 31, December 31, March 31, December 31,

2021 2020 2021 2020
Short - term loans from other companies 33,600 - - -
Total short ~ term Joans from other
companies 33,600 - - -

Movement of shert - term loans from other companies for the three - month period ended March 31, 2021

In Thousand Baht

Consolidated Separated
financial statements {inancial statements
Beginning balance as at Tanuary 1, 2021 - -
Add Additienal loans 33,600 -
Less Payment of loans - -
Fnding balance as at March 31, 2021 33.600 -




Fureka Design Public Company Limited and its Subsidiaries “Unaudited”
Motes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

As ai March 31, 2021, the subsidiarics have entered into short - term loan agreement with the non - related
company amount of Baht 33.60 million, at the interest rate 7.50% per annum, Due date September 22, 2021, and
guaranteed by morlgage of the water production machinery according to the factory business hicense of the Ministry

of Industry.

13,  Long - Term Loans

In Thousand Baht

Consolidated Separate

financial statements financial statements

March 31, December 31, March 31, December 31,

2021 2020 2021 2020
Long - terin loans from financial institution 16,902 17,009 12,141 12,151
Total long - term loans 16,902 17,009 12,14% 12,151

Current portion of long - ferm loans institutions

In Thousand Raht

Consolidated Separate
financial statements financial statements

March 31, December 31, March 31, December 31,

2021 2020 2021 2020
Long - termy loans from financial institution 445 3la 39 39
Total current portion of long - term loans 445 316 39 36

13.1. Asat March 31, 2021, the Company has entered into loan agreement with the financial institution amount of
Baht 12 million, At the interest rate MLR minus 0.6% per annum. And amount of Baht 0.21 million., At the
interest rate MLR per annum.

13.2. As at March 31, 2021, Subsidiarics have long - term credit facilities with financial institutions totaling to
Baht 3 million, At the interest rate MLR minus 0.5% per annum, and guaranteed by the morigage by the
company and directors.

13.3. As at March 31, 2021, Subsidiaries entercd “The Zero interest - rate loan to retain SME Statf” program

credit limit Baht 4.27 Million and available loan credit Baht 2.14 million.




Eureka Design Public Company Limited and its Subsidiaries

Motes to the interim Anancial statements

For the three - month period ended March 31, 2021

i4.

Eease liabilities

Lease liabilities
Less Deferred interest
Net

Total lease Habilities

“Unapdited™

“Reviewed”

Tn Thousand Baht

Consolidated

financial statements

Separate

financial statemenis

March 31, December 31, March 31, December 31,
2021 2020 2021 2020
90,654 90,710 - -
{16,633) (17.496) - -
73,999 73,214 - -
(12,0435) {9,721) - -
61,954 | 63,493 - -

Share capital and premium (discount) on common

As at March 31, 2021

As at December 31, 2020

In Thousand

Amount In Thousand In Thousand  In Thousand
of share shares Baht shares Baht
Authorized share capital consisi of
Ordinary shares 025 1,186,341 296,385 654,500 163,625
Capital increase 023 - - 550,801 137,700
Capital decreasc 0.23 - - (18,960) (4,740}
1,186,341 296,585 1,186,341 296,585
Fssued and paid - up share capital
Ordinary shares 0.23 889,756 222,439 635,540 158,885
Capital increase 0.23 - - 254216 63,554
889,756 — 222,439 889,756 222,439
Fssued and paid - up share capital
Consist of
Ordinary shares 025 889,756 222,439 889,756 222,439
a 889,756 222,439 889,756 222,439
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Eurecka Design Public Company Limited and its Subsidiaries “Unaudited”
Notes to the interim financial statements “Reviewed”

For the three - month period ended Mareh 31, 2621

As at March 31, 2621 As at December 31, 2020
Amount In Thousand In Thousand 1n Thousand in Thousand
of share shares Baht shares Balit
Premium on shares
As at January 1, 2021 0.05 575,956 164,834 321,740 209,801
Ordinary shares .55 - - 254,216 139,819
Decrease for expense of
Issued ordinary shares - - - (2,590)
Decrease for cleared
Accumulated loss - - - (182,286)
Total Premium (Discouni}
oIt Comon - et 575,956 164,834 575,956 164,834

The Annual General Meeting of Shareholders on April 30, 2020, was unanimously resolved as of the following:

1. Approval of the reduction in share capital from the existing registered capital of 163,625,000 million baht to
158,884,960.75 baht, by canceiling sharcs that have been registered but not yet sold of 18,960,157 shares at
the par value of 0.25 baht per share and Appraval of the amendment of the Memorandum of Association n

accordance with the reduction of registered capital.

2. Approval to increase the registered capital by 137.700,299.25 baht, from 158,884,960.75 balit io
296,585,260.00 baht by issuing new ordinary shares of 550,801,197 sharcs at the par value of 0.25 baht per
share and Approval of the amendment of the Memorandum of Association in accordance with the increase of

registered capilal.

3. -Approval for the allotment of newly issued ordinary shares by the Right Offering (RO} of no more than
254,215,937 shares at par valuc of 0.25 baht per share. The offering price of 0.80 baht fo the holders of shares
allocated to existing sharehoiders, al the ratio of 5 existing shares to 2 new shares. If there are still shares
remaining from the allocation to shareholders according to rights and allocation more than rights the left-over

shares would be canceled as a whole,

4. Approval to clear the accumulated loss by using the reserve fund from share premum, to offset the

accumulated loss of the Company.
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Eureka Design Public Company Limited and its Subsidiaries “Unaudited”

Notes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

17

Warrant

On April 30, 2020, the Extraordinary General Meeting of the Company’s sharcholders approved the issuance of
warrants to purchase of ordinary shares, issued in a named certificate and iransferabic {UREKA-W2) by allocating
to existing sharcholders in propertion to their shares before the capital increase at proportion of 3 ordinary shares to
! warrant. Total number of warranis to be alloited not exceeding 296,585,260 warrants and the exercise price is of
Baht 0.00 per share. The cxercise right is 1 warrant per 1 ordinary share, The warrant has the peried of three years

from the date of issuance and offering,

Segment information

The Group has presentation and disclosure of segment information as four reportable segments. Previously, the
Group segment information just presented only three reportable segments, as described below, which are the
Group’s strategic divisions. The stralegic divisions offer different products and services, and are managed
separately because they require different technology and marketing strategies. For each of the straiegic divisions,
the chief operating decision maker (CODM) reviews internal management reports en at least a quarterly basis, The
following summary describes the operations in cacly of the Group's reportable segments.

® Scpment | Installation and maintenance of machine

s Segment 2 Distributor electronic compenent and Closed-cireuit television (CCTV)

e Segment3 Manufacture of pesticides and agrochemical products

&  Segment 4  Others

[nformation regarding the results of each reportable segment is included below. Performance is measured based on
segment profit before tax, as included in the infernal management reports that are reviewed by the Group’s CODM.
Segment profit before tax is used to measure performance as management belicves that such information is the
most relevant in evaluating the results of certain segments relative to other entities that operate within these

mdustries.
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Eureka Design Public Company Limited and its Subsidiaries “Unaudited”

Motes te the interimm financial statements “Reviewed”

For the three - month period ended March 31, 2021

i8.

19.

Basie earnings (Ioss) per share

The calculations of basic earings (loss) per share for the three - month period ended March 31, 2021 and 2020
were based on the profit (Joss) for the periods atfributable to ordinary sharcholders of the Company and the number

ol ordinary shares outstanding during the periods as follows:

In Thousand Baht / Thousand share

Consolidated Separale
financial statcments financial statements
For the three - month period ended March 31 2021 2020 2021 2020
(Loss) attributable to ordinary :
sharcholders of the Company (basic) (15,567) (21,897) (15,019) {12,060}
Number of ordinary shares outstanding 889,756 635,540 889,756 635,540
(Loss) per share (basic) {in Baht) {0.017) {0.034) (0.017) {0.019)

Promotional privileges

By virtue of the provisions of the Industrial Investment Promotion Act of B.E. 2520, the Group has been granted
privileges by the Board of Investment relating to the manufacture of machine, equipment and part {the Promotional
privileges expired when disposal investment on 25 July 2019) and the manufacture of biochemical product from
fungi by biotechnology. The privileges granted include:

{a) exemption from payment of import duty on machinery approved by Board of Investment.

(b) exemption from payment of income tax for net profit derived from promoted businesses for a period of eight

years from the date on which the income is first derived frem such operations.
As promoted companies, the Group must comply with certain terms and conditions prescribed in the promotional

certificate.
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Eureka Design Public Company Limited and its Subsidiaries “Unaudited”
Notes to the interim financial statements “Reviewed”

For the three - month period ended March 31, 2021

260. Disclosure of information for financial instruments
20.1. Risk management policy

The Group is exposed 1o normal business risks from changes in market interest rates and non - performance of
contractual obligation by counterparties. The Group company does not issue derivative financial instruments

for speculative or trading purpose.
20.2. Interest rate risk

Risk on interest rates is derived from the change of the interest rate i the future, which will affect upon the
Group operating results and cash flows. The Group company is exposed to the risk related to interest rate
since they have deposits, loans from related parties and financial institutions that bear infcrest rates

comparable to market interest rates. However, The Group does not used the financial instruments.

Significant financial assets and liabifitics classified by type of interest rate with those financial assets and
iiabilities that carry fixed interest rates further classified based on the maturity date, or the repricing date (if this
occurs before the maturity date.) as at March 31, 2021,

In Thousand Bahl

Consolidated financial staterment

As at March 31, 2021

Floating Fixed Zero
items Notes  interestratc  interestrate  inleresi rale Total interest rate

Financial assets
Cash and cash equivalents 2,620 - 48 2,668 0.25%
Financial liabilities
Bank overdrafis 11 23,750 - - 23,750 MOR
Shost - ferm loans  from financial

institutions 11 45,000 - - 45,000 MLR-1
Short - ferm loans from other companies 12 - 33,600 - 33,600 7.30%
Short - term borrowings personal -

related parlics 3.3 - 15,000 - 15,000 6.84% - 7.40%
Long - term loans 13 15,213 B 2,134 17,347 MLR-05-006
Lease liabilities 14 - 73,994 - 73,999 4.87%
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Eureka Design Public Company Limited and its Subsidiaries

Notes to the interim financial statements

For the three - menth period ended March 31, 2021

20.3,

In Thousand Balt

“Unaudited™

“Reviewed”

Separated financial statcment

As al March 31, 2021

Floating

Fixed Zero

{tems Noles intcrestrate  interestrate  inlerest rate Total Interest rate

Financial assets
Cash and cash equivalents 685 - 22 707 0.25%
Financial Habilities
Bank overdrafis i 19,160 - - 19,160 MOR
Short - term foans  from financial

Institutions 11 45,000 - - 45,000 MLR-1
Long - term loans 13 12,180 - - 12,141 MLR - (0.6

Liquidity risk

The Group oversees its liquidity risk and maintains & level of cash and cash equivalents deemed adequate by

management for the Group operations including payment of liabilitics that are due and to mitigate the risk from the

lack of future liguidity.

The interest rate and repayment terms of [inancial Habilities bear interest as at March 31, 2021 as follows:

In Thousand Baht

Consolidated (inancial siatement

Within 1-5 Over
ltems At call I year yeurs 5 years [nterest rate

Bank overdrafts - 23,750 - - MOR
Short - term loans  from financial

mnstitutions - 45,000 - - MELR-1
Short - term toans from other

companies - 33,600 - - 7.50%
Short - term borrowings personal -

refated partics - 15,000 - - 684%-7.40%
l.ong - term loans - 445 16,902 - MLR-03-0.6
Lease liabilities - 12,045 61,954 - 4.87%
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In Thousand Baht

Separated financial statement

Within -5 Over
ltems At call 1 year years 3 years Interest rate
Financial libilities a
Bank overdrafts - 19,160 - - MOR
Short - term loans  from {inancial
instifutions - 45,000 ~ - MLR-1
Long - term loans - 39 12,141 - MLR -0.6

20.4. Fair Vaiue of finanecial instruments
Carrying amount and fair value
The fair vaiue of the following financial asscts and liabilitics approximates their book value.

a) For financial assets and liabilities which have short - term maturity, including cash and cash equivalenss, trade
and other current receivables, bank overdralts and shost - term loans from financial institutions, trade and
other current payables, short - term loans from other companics, short - term borrowings and accrued
intercst expenses - refaied parties, their carrying amounts i the statement of financial position approximate

their fair value.

b) For long - term borrowings from financial institution with carrying interest approximate to the market rate,

their carrying amounts in the statement of financial position approximates their fair value.

Rook value of the above financial assets and liabilities is measured at amortized cost

21.  Fair value hierarchy

In applying the above - mentioned valuation techniques, the Company is endeavors to use relevant observable inputs as
much as possible. TFRS 13 Fair Value Measurement establishes a fair value hierarchy categorizing such inputs into three

levels as follows:

Level 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access

at the measurement date.

Level 2 - inputs arc inputs, other than quoted prices included within Levet 1, which are observable for the asset or

Hability, either directly or indirectly.

Level 3 - inputs are unobservable inputs for the asset or liability.

34



Eurcka Design Publiec Company Limited and its Subsidiaries “Uaaudited”

Motes to the interim financial statements “Reviewed”

For the three - menth period ended March 31, 2021

22

As at March 31, 2021 and December 31, 2020, the Company had no certain assets and liabilities that were

measured or disclosed at fair value in the statement of financial position. (Either recurring o not recurring)

Disclosure of material information about the contract

Water Purchase Agreement at Phimpha Water Station

On February 14, 2020, Join Veniure Ewreka UU Co.Ltd. (the Subsidiary) entered into an the Water Purchase
agreement to the Provincial Waterworks Authority (“PWA”). Under the terms of the agreement, the subsidiary has
to comply with certain conditions as stipulated in agreement. The term of agreement is between the dates of send to
tap water untill on September 14, 2023, By counting that day as the starting date was the date of the first tap water
sale under the agreement or new agrced date of tap water sale or until the amount of Baht 95,50 miilion for
purchasing tap water from the scller is used - up, whichever occurs first. The subsidiary agrees to sell the raw water
to the Provincial Waterworks Authority (“PWA”) in minimum volume is not less than 4,800 cubic meters per day

and not more than 6,240 cubic meters per day.

The subsidiary has to start delivering tap water to the purchaser on the day following the due date of 180 days from
the date of signing the purchase agreement and it is duc on August 13, 2020. However, On July 1, 2020, the
subsidiary has filed a document requesting an cxlension of the construction period. Due to the epidemic situation of
COVID virus infection. The subsidiary has submitted a letter requesting an extension of the construction period for
95 days Lo the period for the construction to be completed by November 15, 2020, and to begin delivering the water
on November 16, 2020, Oa November 4, 2020 the subsidiary company received The letter of approval from PWA

for the mentioned of period extension,

On November 16, 2020 the subsidiary company cannot gencrate water supply to PWA as extension approval date.
The subsidiary submitted the letter for waiving or decrease the penalty of delay and extend his construction pericd.
Later on November 27, 2020 PWA sent the letter for asking more information to support the approval process. At
present, PWA has not issue any document for waive or call the penalty. On Janvary 16, 2020, as a contract party,
the subsidiary company submitted additional letter to PAE area 1. However, the management of subsidiary
company gave an opinion that there are reasonable for PWA to exempt the penalties and extend the period of power

supply for the project.

At present, the company temporary ceased the construction of project according to the clearly piping structure

layout from PAE.
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Water Purchase Agreement at Nong Kalkha Distsibution Water Station

On June 235, 2020, Join Venture Eurcka UU Co., Lid. (the Subsidiary) entered into an the Water Purchase agreement
1o the Provincial Waterworks Authority (“PWA”), Under the (erms of the agreement, the subsidiary has to comply
with certain conditions as stipulated in agreement. The term of agreement is valid for a period of 10 years. By
couniing that day as the starting date was the datc of the first tap water sale under the agreement or new agreed date
of tap water sale or until the amount of Baht 521.22 miltion for purchasing tap waicr from the seller is used - up,
whichever occurs first, The subsidiary agrees to sell the raw water to the Provincial Waterworks Authority
(“PWA") in minimum volume is not less than 14,400 - 16,800 cubic meters per day and nof more than 18,720 -

21,840 cubic meters per day.

The subsidiary has to start delivering tap water (o the purchaser on the day following the duc daie of 90 days from
the date of signing the purchase agreement and it is due on Scptember 24, 2020. However, On September 16, 2020,
the subsidiary has filed a document requesting an extension. Duc to being affected by the situation of the spread of
COVID virus infection, postponement for delivery of equipment from abroad and received a letter from the local
authoritics notifying the suspension of the construction of the pipeline. The committee reviewed the project to
review and approve the extension of the water delivery contract o November 16, 2020, the subsidiary company
reccived letter from PWA dated December 30, 2020 to sing the memorandum of period extension. However, On
November 27. 2020 the subsidiary submitted the letter for 2nd request of delay water supply. Then, PWA requested
more information by letter dated December 16, 2020. According to the Covid - 19 sitaation and water supply arcas

are in the highest control arca, the subsidiary resending the latter dated January 25, 2021. To PWA.

On February 24, 2021, the subsidiary company was informed by PWA for approval of period extension of 53 days
{water supply dated in November 16, 2020} which was the Ist period of requested. However, the subsidiary

company additional submitted the letter for asking of extension the period that stil not approve.

Then on April 21, 2021, the subsidiary company submitted water supply plan to PWA - Phanat Nikhorn which

specific date on May 6, 2021.

On May 5, 2021 PWA confirmed the schedule of purchasing date to the subsidiary company which their officers
shall visit the operation on May 6 - 8§, 2021. Then, on May 7, 2021 the subsidiary company submilted letter to
inform PWA for adjusting plan of water supply by cooperation with contractors and relevant parties and shall

continuing update the project status Lo PWA,
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On May 7, 2021 the subsidiary company was informed by letter from the Provincial Waterworks Authority to speed
up the water supply by agreement and informed the penalties including right to terminate the coniracts according
agreement no. ForKorMor 8/2563 dated June 25, 2020, these penaltics rate are approximately Baht 1.04 million per

day for 172 days, amounting Baht 179.3 milion.

However, the subsidiary company had already completed the construction and ready for waler supply distribution

to the Provincial Waterworks Authority.  According to the Corenavirus disease 2019 (COVID-19} pandemic
situation which effect to delay of water supply disiribution on schedule specific in contract. The subsidiary
company submiited letter dated May 11,2021 for consideration and approve for exempt or decrcase the penalties
and extend the date of distribution. On May 12, 2021 the Provincial Waterworks Authority replied letter that they
are in the process of investigation and finding information for extend the period and penaltics cxcepiional that shall

be inform the reselution later.

Water Purchase Agreement at Phan Thong Distribution Water Siation

On June 25, 2020, Join Venture Eureka UU Co.,Ltd. (the Subsidiary) entered into an the Waler Purchase agreement
to the Provincial Waterworks Authority (“PWA™}. Under the terms of the agreement, the subsidiary has to comply
with certain conditions as stipulated in agreement. The term of agreement is valid for a period of 10 years. By
counting that day as the starting date was the date of the first tap walter sale under the agreement or new agreed date
of tap water sale or until the amount of Baht 520.34 million for purchasing tap water {rom the seller is used-up,
whichever occurs {irsi. The subsidiary agrees to sell the raw water to the Provincial Waterworks Authority
(“PWA™) in minimum volume is not less than 12,000 - 14,400 cubic meters per day and net more than 15,600 -

18,720 cubic meters per day.

The subsidiary has to start delivering tap water to the purchaser on the day following the due date of 90 days from
the dale of signing the purchase agreement and it is due on September 24, 2020. However, On September 16, 2020,
the subsidiary has filed a document requesting an exiension. Due to being affected by the sitvation of the spread of
COVID virus infection, postponement for delivery of equipment from abroad and received a letter from the focal
authorities notifying the suspension of the construction of the pipeling, The committce reviewed the project to
review and approve the extension of the water delivery contract to November 16, 2020, the subsidiary company

received letter from PWA dated December 30, 2020 to sing the memorandum of period extensien.
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However, On Becember 16, 2020 the subsidiary submisted the letter for 2nd request of delay water supply. Then,
PWA requested move information by letier dated December 16, 2020, According to the Covid - 19 situation and
water supply areas are in the highest contrel area, the subsidiary resending the latter dated January 23, 2021 to

PWA.

On Febroary 24, 2021, the subsidiary company was informed by PWA for approval of period extension of 33 days
{water supply dated in November 16, 2020) which was the st period of requested. However, the subsidiary

company additional submitted the letter for asking of extension the period that stili nol approve.

Then on April 21, 2021, the subsidiary company submitted waler supply plan to PWA - Phanat Nikhom which

specific date on May 6, 2021,

On May 3, 2021 PWA confirmed the schedule of purchasing date to the subsidiary company which their officers
shall visit the operation on May 6 - 8, 2021. Then, on May 7, 2021 the subsidiary company submitted letter to
inform PWA for adjusting plan of waler supply by cooperation with contractors and relevant partics and shall

continuing update the project status to PWA.

On May 7, 2021 the subsidiary company was informed by lester from the Provincial Waterworks Authority to speed
up the water supply by agreement and informed the penaltics including right to terminate the coniracts according
agreement no. FerKorMor.9/2563 dated June 23, 2020, these penalties rate are approximately B2aht 1.04 million per

day for 172 days, amouniing Baht 179.0 million.

However, the subsidiary company had already completed the construction and ready for water supply distribution
to the Provincial Watcrworks Authority. According to the Coronavirus disease 2019 (COVID-19) pandemic
situation which effect to delay of water supply distribution on schedule specific in contract. The subsidiary
company submitted letter dated May 11, 2021 for consideration and approve for exempt or decrease the penalties
and extend the date of distribution, On May 12, 2021 the Provincial Waterworks Authority replied leiter that they
are in the process of investigation and finding information for extend the peried and penaltics exceptional that shall

be inform the resolution later,
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23, Commilments with non - related parties
23.1  Operating lease and other service commitments

In Thousand Baht

Consolidated Scparale
financial statements financial statements
March 31, Drecember 31, AH‘IH\M/IarCh 31, December 31,
2021 2020 2021 2020
Within one year 2028 800 2,497 &00
After one year but within five ycars 45 30 32 30
Total | T 830 2,529 830

23,2 Letters of guarantee

Ag at March 31, 2021 the Group’s has commitments in respect of letters of guarantec issued by financial
institutions as collateral for its pérformancc totating Baht 8.26 million, letters of guarantee the performance
according to the contract with government agency Baht 6.19 million {December 31, 2020: Baht 8.26 million,

letters of guarantee the performance according to the contract with government agency Baht 6.19 miilien.)
233 Capital commitinents
As at March 31, 2020, The Subsidiary has commiiments farm construction agreements Baht 35.93 million
(December 31, 2020: Baht 52.00 miltion).
24.  Contingent Habilities

The Company was subjected to a litigation claim by the customer. The claim for compensation relating to
manufacturing of machine amounted to Baht 4.3 million. On August 20, 2020, The Civil Court dismissed the
charge. However, on November 16, 2020, the plaintilf submitted defense to the Supreme court for dismissed the
charge. The company submitted for resolution the appeal on January 4, 2021. At present the Supreme courl is in the

process of justice that shall make an appointment to inform the litigation on July 1, 2021,

Thus, The Company had alrcady recorded the contingent lLabilities amounting Baht 0.98 Million in financial

statements.
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25.  Capital Management

The objective of financial management of the Company Is to maintain the continuity of operation capability and

appropriate capital structure.
As at March 31, 2021, debt to equity ratio in the separate interim finaneial information is 0.32: 1

26.  TFinancial Information Approval

These interim financial information have been approved for issue by the Company's board of directors on May 13,

2021,
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